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35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

'HILQLFLyQ  

,QIHFFLyQ�TXH�RFXUUH�HQ�ORV����GtDV�GHO�SRVWRSHUDWRULR��R�HQ�HO�SOD]R�GH�XQ�DxR�VL�VH�
GHMy�XQ�LPSODQWH�\�DIHFWD�SLHO�R�WHMLGR�VXEFXWiQHR��R�WHMLGRV�EODQGRV�SURIXQGRV�GH�OD�
LQFLVLyQ��R�XQ�yUJDQR�R�HVSDFLR�DELHUWR�R�PDQLSXODGR�GXUDQWH�OD�LQWHUYHQFLyQ���+RUDQ�
�����  
   
   
    
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò5*,&$ 

3DWRJHQLD  

/D�,=4�YLHQH�SUHFHGLGD�SRU�XQD�FRQWDPLQDFLyQ�GH�OD�]RQD�TXLU~UJLFD��(O�ULHVJR�GH�,=4�
YD�D�VHU�GLUHFWDPHQWH�SURSRUFLRQDO�D�OD�GRVLV�GH�FRQWDPLQDFLyQ�EDFWHULDQD��D�OD�
YLUXOHQFLD�GHO�PLFURRUJDQLVPR�H�LQYHUVDPHQWH�SURSRUFLRQDO�D�OD�UHVLVWHQFLD�GHO�
KXpVSHG�  
   
    
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

(SLGHPLRORJtD  

6RQ�OD�LQIHFFLyQ�KRVSLWDODULD�WHUFHUD�HQ�IUHFXHQFLD�\�UHSUHVHQWD�DOUHGHGRU�GHO��������
GH�WRGDV�ODV�LQIHFFLRQHV�KRVSLWDODULDV�HQ�SDFLHQWHV�KRVSLWDOL]DGRV��(QWUH�ORV�SDFLHQWHV�
TXLU~UJLFRV�HV�OD�LQIHFFLyQ�KRVSLWDODULD�PiV�IUHFXHQWH������GH�WRGDV�HOODV���
5HSUHVHQWDQ�HO�����GH�ODV�PXHUWHV�GH�SDFLHQWHV�TXLU~UJLFRV�FRQ�,=4��,QFUHPHQWDQ�OD�
HVWDQFLD�KRVSLWDODULD�HQ����GtDV�H�LQFOXVR�HQ�PiV�ODV�,=4�SURIXQGDV��$VHQVLR��������(O�
ULHVJR�GH�,=4�HV�PX\�YDULDEOH�GHSHQGLHQGR�GHO�SURFHGLPLHQWR�TXLU~UJLFR�\�OD�SUHVHQFLD�
GH�IDFWRUHV�GH�ULHVJR��+RVSLWDO�,QIHFWLRQ�3URJUDP�������  

$�SHVDU�GH�ODV�SUiFWLFDV�GH�FRQWURO�GH�LQIHFFLyQ�VLJXHQ�VLHQGR�XQD�FDXVD�LPSRUWDQWH�GH�
PRUELGLGDG�\�PRUWDOLGDG�HQ�SDFLHQWHV�KRVSLWDOL]DGRV�GHELGR�D��OD�DSDULFLyQ�GH�
PLFURRUJDQLVPRV�PXOWLUUHVLVWHQWHV��\�D�OD�FUHFLHQWH�SURSRUFLyQ�GH�SDFLHQWHV�DQFLDQRV�
\�R�TXH�SUHVHQWDQ�HQIHUPHGDGHV�FUyQLFDV��GHJHQHUDWLYDV�R�FRQ�DOWHUDFLyQ�GHO�VLVWHPD�
LQPXQLWDULR�  
    
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

%LEOLRJUDItD  
   

1. +RUDQ�7&��*D\QHV�53��0DUWRQH�:-��-DUYLV�:5��(PRUL�7*��&'&�GHILQLWLRQV�RI�
QRVRFRPLDO�VXUJLFDO�VLWH�LQIHFWLRQV��������$�PRGLILFDWLRQ�RI�&'&�GHILQLWLRQV�RI�
VXUJLFDO�ZRXQG�LQIHFWLRQV��,QIHFW�&RQWURO�+RVS�(SLGHPLRO�������������������  

2. 'LDJQyVWLFRV�HWLROyJLFRV��(Q��9DTXp�-�\�*UXSR�GH�WUDEDMR�(3,1(��HG��(YROXFLyQ�
GH�OD�SUHYDOHQFLD�GH�ODV�LQIHFFLRQHV�QRVRFRPLDOHV�HQ�ORV�KRVSLWDOHV�HVSDxROHV��
(SLQH������������0DGULG��(VSDxD��6RFLHGDG�(VSDxROD�GH�0HGLFLQD�3UHYHQWLYD��
6DOXG�3~EOLFD�H�+LJLHQH�������FDS��  

3. +RVSLWDO�,QIHFWLRQV�3URJUDP��1DWLRQDO�&HQWHU�IRU�,QIHFWLRXV�'LVHDVHV��&HQWHUV�
IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��3XEOLF�+HDOWK�6HUYLFH��8�6��'HSDUWPHQW�RI�
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+HDOWK�DQG�+XPDQ�6HUYLFHV��$WODQWD��*HRUJLD��6HPLDQQXDO�UHSRUW��$JJUHJDWHG�
GDWD�IURP�WKH�1DWLRQDO�1RVRFRPLDO�,QIHFWLRQV�6XUYHLOODQFH��11,6��6\VWHP��
'HFHPEHU��������SXEOLFDFLyQ�HOHFWUyQLFD�  

4. $VHQVLR�$��7RUUHV�-��4XDQWLI\LQJ�H[FHVV�OHQJWK�RI�SRVW�VXUJLFDO�VWD\�DWWULEXWDEOH�
WR�LQIHFWLRQV��D�FRPSDULVRQV�RI�PHWKRGV��-RXUQDO�RI�&OLQLFDO�(SLGHPLRORJ\��
�����������������  

5. 0DQJUDP�$-��+RUDQ�7&��3HDUVRQ�0/��6LOYHU�/&��-DUYLV�:5��WKH�+RVSLWDO�,QIHFWLRQ�
&RQWURO�3UDFWLFHV�$GYLVRU\�&RPPLWWHH��*XLGHOLQH�IRU�WKH�SUHYHQWLRQ�RI�VXUJLFDO�
VLWH�LQIHFWLRQ��������,QIHFW�&RQWURO�+RVS�(SLGHPLRO�����������������  

6. :RQJ�(6��6XUJLFDO�6LWH�,QIHFWLRQV��,Q��0D\KDOO�&*��HG��+RVSLWDO�HSLGHPLRORJ\�
DQG�LQIHFWLRQ�FRQWURO���QG�HG��3KLODGHOSKLD��3$��/LSSLQFRWW�:LOOLDPV�	�:LONLQV��
�����FKDS���  

7. 0D\KDOO�&*��6XUJLFDO�LQIHFWLRQV�LQFOXGLQJ�EXUQV��,Q��:HQ]HO�53��HG��3UHYHQWLRQ�
DQG�FRQWURO�RI�QRVRFRPLDO�LQIHFWLRQV���QG�HG��%DOWLPRUH��0'��:LOOLDPV�	�:LONLQV��
�����FKDS����  
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9HQWLODFLyQ  

• 9HQWLODFLyQ�FRQ�SUHVLyQ�SRVLWLYD�HQ�ORV�TXLUyIDQRV�>%@  

• 0tQLPR�GH����UHQRYDFLRQHV�KRUD�>%@  

• )LOWUDGR�GHO�DLUH�D�WUDYpV�GH�ORV�ILOWURV�DSURSLDGRV�>%@  

• ,QWURGXFFLyQ�GHO�DLUH�SRU�DUULED�\�H[WUDFFLyQ�SRU�DEDMR�>%@  

• 1R�XWLOL]DU�UDGLDFLyQ�XOWUDYLROHWD�HQ�HO�TXLUyIDQR�SDUD�HYLWDU�OD�,=4�>%@  

• 0DQWHQHU�ODV�SXHUWDV�GHO�TXLUyIDQR�FHUUDGDV�H[FHSWR�FXDQGR�VH�UHTXLHUD�SDUD�HO�
WUiILFR�>%@  
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'HVLQIHFFLyQ�GH�VXSHUILFLHV  

• 7UDV�XQ�YHUWLGR�R�FRQWDPLQDFLyQ�FRQ�VDQJUH�R�OtTXLGRV�FRUSRUDOHV�VREUH�
VXSHUILFLHV�R�HTXLSDPLHQWRV��XWLOL]DU�XQ�GHVLQIHFWDQWH�SDUD�OD�OLPSLH]D�DQWHV�GH�
OD�VLJXLHQWH�LQWHUYHQFLyQ�>%@  

• 1R�UHDOL]DU�OLPSLH]D�HVSHFLDO�QL�FHUUDU�ORV�TXLUyIDQRV�GHVSXpV�GH�LQWHUYHQFLRQHV�
FRQWDPLQDGDV�R�VXFLDV�>%@  
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0XHVWUHRV�PLFURELROyJLFRV  

• 1R�UHDOL]DU�PXHVWUHR�DPELHQWDO�UXWLQDULR�GHO�TXLUyIDQR��5HDOL]DU�PXHVWUHR�GH�
VXSHUILFLHV�R�DLUH�VROR�GHQWUR�GH�XQD�LQYHVWLJDFLyQ�HSLGHPLROyJLFD�>%@  
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(VWHULOL]DFLyQ�GHO�LQVWUXPHQWDO�TXLU~UJLFR  

• (VWHULOL]DU�WRGR�HO�LQVWUXPHQWDO�TXLU~UJLFR�GH�DFXHUGR�D�ORV�HVWiQGDUHV�>%@  

• 5HDOL]DU�FLFORV�IODVK�VyOR�SDUD�LQVWUXPHQWRV�TXH�VH�YD\DQ�D�XWLOL]DU�
LQPHGLDWDPHQWH�>%@  

  
   
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

(TXLSDPLHQWR�TXLU~UJLFR  

• /OHYDU�PDVFDULOOD�DO�HQWUDU�DO�TXLUyIDQR�GXUDQWH�ODV�LQWHUYHQFLRQHV�R�FXDQGR�
KD\D�LQVWUXPHQWDO�HVWpULO�H[SXHVWR�>%@  

• /OHYDU�XQ�JRUUR�R�FDSXFKD�TXH�FXEUD�WRGR�HO�FDEHOOR�GH�FDEH]D�\�FDUD�DO�HQWUDU�
DO�TXLUyIDQR�>%@  

• 1R�OOHYDU�FXEUHFDO]DGRV�FRQ�REMHWR�GH�SUHYHQLU�,=4�>%@  

• (O�SHUVRQDO�GHO�HTXLSR�TXLU~UJLFR�GHEH�OOHYDU�JXDQWHV�HVWpULOHV��&DO]iUVHORV�
GHVSXpV�GH�SRQHUVH�OD�EDWD�HVWpULO�>%@  

• 8WLOL]DU�EDWDV�\�SDxRV�TXH�VHDQ�EDUUHUDV�HILFDFHV�VL�VH�KXPHGHFHQ�>%@  

• &DPELDUVH�OD�URSD�TXLU~UJLFD�TXH�HVWp�YLVLEOHPHQWH�PDQFKDGD��FRQWDPLQDGD�
\�R�SHQHWUDGD�SRU�VDQJUH�X�RWURV�SRVLEOHV�PDWHULDOHV�LQIHFFLRVRV�>%@  

  
   
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

$VHSVLD�\�WpFQLFD�TXLU~UJLFD  

• 6HJXLU�XQD�WpFQLFD�DVpSWLFD�DO�UHDOL]DU�SURFHGLPLHQWRV�LQWUDYDVFXODUHV��HVSLQDOHV�
R�HSLGXUDOHV�>$@  

• 0DQHMDU�FRQ�VXDYLGDG�ORV�WHMLGRV��UHDOL]DU�XQD�KHPRVWDVLD�HILFD]��UHGXFLU�ORV�
WHMLGRV�GHVYLWDOL]DGRV�\�FXHUSRV�H[WUDxRV�\�HYLWDU�ORV�HVSDFLRV�PXHUWRV�HQ�OD�
]RQD�TXLU~UJLFD�>%@  

• 5HDOL]DU�XQ�FLHUUH�GH�OD�LQFLVLyQ�SULPDULR�GLIHULGR�R�GHMDU�OD�LQFLVLyQ�DELHUWD�SDUD�
FLFDWUL]DU�SRU�VHJXQGD�LQWHQFLyQ�VL�HO�FLUXMDQR�FRQVLGHUD�TXH�KD�H[LVWLGR�XQD�
FRQWDPLQDFLyQ�LPSRUWDQWH�>%@  

• 6L�HV�QHFHVDULR�GHMDU�GUHQDMH��XWLOL]DU�XQR�FHUUDGR��&RORFDUOR�PHGLDQWH�XQD�
LQFLVLyQ�GLVWDQWH�GH�OD�LQFLVLyQ�TXLU~UJLFD��5HWLUDU�HO�GUHQDMH�WDQ�SURQWR�FRPR�
VHD�SRVLEOH��>%@  
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&XLGDGRV�GH�OD�LQFLVLyQ  
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• 3URWHJHU�FRQ�XQ�YHQGDMH�HVWpULO�OD�LQFLVLyQ�GXUDQWH�������KRUDV�GHO��
SRVWRSHUDWRULR�XQD�LQFLVLyQ�FHUUDGD�SULPDULDPHQWH�>%@  

• /DYDUVH�ODV�PDQRV�DQWHV�\�GHVSXpV�GH�ORV�FDPELRV�GH�ODV�FXUDV�\�GH�FXDOTXLHU�
FRQWDFWR�FRQ�OD�]RQD�TXLU~UJLFD�>%@  

   
35(9(1&,Ï1�<�&21752/�'(�/$�,1)(&&,Ï1�'(�+(5,'$�48,5Ò*,&$ 

9LJLODQFLD�HSLGHPLROyJLFD  

• 8WLOL]DU�ODV�GHILQLFLRQHV�GHO�&'&�VLQ�PRGLILFDFLRQHV�SDUD�LGHQWLILFDU�,=4�HQ�ORV�
SDFLHQWHV�>%@  

• 3DUD�OD�E~VTXHGD�GH�FDVRV�HQ�KRVSLWDOL]DGRV��XWLOL]DU�REVHUYDFLyQ�SURVSHFWLYD�
GLUHFWD��GHWHFFLyQ�SURVSHFWLYD�LQGLUHFWD�R�XQD�FRPELQDFLyQ�GH�DPERV�PpWRGRV�
GXUDQWH�HO�SHULRGR�GH�KRVSLWDOL]DFLyQ�GHO�SDFLHQWH�>%@  

• 3DUD�OD�YLJLODQFLD�WUDV�HO�DOWD�GH�GHWHUPLQDGRV�SURFHGLPLHQWRV�XWLOL]DU�XQ�PpWRGR�
TXH�HTXLOLEUH�ORV�UHFXUVRV�GLVSRQLEOHV�\�OD�QHFHVLGDG�GH�GDWRV�>%@  

• 5HFRJHU�SDUD�FDGD�SDFLHQWH�DO�TXH�VH�OH�LQWHUYLHQH�SRU�XQ�SURFHGLPLHQWR�HOHJLGR�
SDUD�YLJLODQFLD��DTXHOODV�YDULDEOHV�TXH�KDQ�GHPRVWUDGR�HVWDU�DVRFLDGDV�D�XQ�
DXPHQWR�GHO�ULHVJR�GH�LQIHFFLyQ��SH��FODVH�TXLU~UJLFD��&ODVH�$6$��\�GXUDFLyQ�GH�
OD�LQWHUYHQFLyQ��>%@  

• &DOFXODU�SHULyGLFDPHQWH�WDVDV�GH�,=4�SRU�SURFHGLPLHQWR�TXLU~UJLFR�\�DMXVWDGDV�
SRU�YDULDEOHV�DVRFLDGDV�DO�ULHVJR�GH�LQIHFFLyQ��SH��HO�tQGLFH�GH�ULHVJR�11,66��>%@  

• ,QIRUPDU�D�ORV�PLHPEURV�GHO�HTXLSR�TXLU~UJLFR�GH�ODV�WDVDV�GH�,+4�SRU�
SURFHGLPLHQWR�DMXVWDGDV�FRQYHQLHQWHPHQWH�>%@  

 
  

 


